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right to require at least seven days’ no-
tice prior to withdrawal or transfer of
any funds in the account.

(b) For purposes of 12 U.S.C. 1832:
(1) An organization shall be deemed

‘‘operated primarily for religious, phil-
anthropic, charitable, educational, or
other similar purposes and * * * not
* * * for profit’’ if it is described in sec-
tions 501(c)(3) through (13), 501(c)(19), or
528 of the Internal Revenue Code; and

(2) The funds of a sole proprietorship
or unincorporated business owned by a
husband and wife shall be deemed bene-
ficially owned by ‘‘one or more individ-
uals.’’

§ 561.30 Nonresidential construction
loan.

The term nonresidential construction
loan means a loan for construction of
other than one or more dwelling units.

§ 561.31 Nonwithdrawable account.

The term nonwithdrawable account
means an account which by the terms
of the contract of the accountholder
with the savings association or by pro-
visions of state law cannot be paid to
the accountholder until all liabilities,
including other classes of share liabil-
ity of the savings association have
been fully liquidated and paid upon the
winding up of the savings association is
referred to as a nonwithdrawable ac-
count.

§ 561.32 Normal lending territory.

(a) Normal lending territory is the
area (1) within the State in which such
savings association’s principal office is
located; (2) within any portion of a cir-
cle with a radius of 100 miles from the
principal office which is outside of such
State; and (3) other territory in which
the savings association was operating
on June 27, 1934.

(b) Definitions. For the purpose of this
section, the term State includes the
District of Columbia, the Common-
wealth of Puerto Rico, and the posses-
sions of the United States; and a coun-
ty, parish, or similar political subdivi-
sion of a State is the unit of ‘‘terri-
tory’’ in which the savings association
was operating on June 27, 1934.

§ 561.33 Note account.
The term note account means a note,

subject to the right of immediate call,
evidencing funds held by depositories
electing the note option under applica-
ble United States Treasury Depart-
ment regulations. Note accounts are
not savings accounts or savings depos-
its.

§ 561.34 Office.
The term Office means the Office as

established in section 3 of the Act or
any official duly authorized to act on
its behalf. Where appropriate in con-
text, it also refers to the Federal Home
Loan Bank Board and the Federal Sav-
ings and Loan Insurance Corporation
as predecessor agencies to the Office.

§ 561.35 Officer.
The term Officer means the president,

any vice-president (but not an assist-
ant vice-president, second vice-presi-
dent, or other vice president having au-
thority similar to an assistant or sec-
ond vice-president), the secretary, the
treasurer, the comptroller, and any
other person performing similar func-
tions with respect to any organization
whether incorporated or unincor-
porated. The term officer also includes
the chairman of the board of directors
if the chairman is authorized by the
charter or by-laws of the organization
to participate in its operating manage-
ment or if the chairman in fact partici-
pates in such management.

§ 561.36 Open-end consumer credit.
The term open-end credit means cred-

it as defined in Regulation Z (12 CFR
226.2(a)(20)).

§ 561.37 Parent company; subsidiary.
The terms parent company and sub-

sidiary have the meanings given to
them by §§ 583.15 and 583.23 of this chap-
ter, respectively.

§ 561.38 Political subdivision.
The term political subdivision includes

any subdivision of a public unit, any
principal department of such public
unit:

(a) The creation of which subdivision
or department has been expressly au-
thorized by state statute,
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